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1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
: : Outlook Therapeutics, Inc. [ OTLK ] (Check all applicable)
—SUkhnan Ghiath M. ’ X  Director X 10% Owner
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7TH CIRCLE, ZAHRAN ST. 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable Line)
ZAHRAN PLAZA BUILDING, 4TH FLOOR Form filed by One Reporting Person
X  Form filed by More than One Reporting Person
(Street) - - -
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1. Name and Address of Reporting Person’

Sukhtian Ghiath M.

(Last) (First) (Middle)
7TH CIRCLE, ZAHRAN ST.
ZAHRAN PLAZA BUILDING, 4TH FLOOR

(Street)
AMMAN M2 11844
(City) (State) (Zip)

1. Name and Address of Reporting Person”

GMS Ventures & Investments

(Last) (First) (Middle)
C/O INTERTRUST CORP. SVCS. (CAYMAN) LTD.
190 ELGIN AVENUE GEORGE TOWN

(Street)
GRAND CAYMAN E9 KY1-9007
(City) (State) (Zip)

Explanation of Responses:

1. Acquired in a private placement transaction pursuant to the terms of the Securities Purchase Agreement (the "SPA"), dated as of January 22, 2024, between Outlook Therapeutics, Inc. (the "Issuer") and certain
institutional and accredited investors, including GMS Ventures and Investments ("GMS Ventures"), pursuant to which the Issuer sold shares of common stock, and, for each such share of common stock, accompanying
warrants to purchase up to one and a half shares of common stock, at a purchase price of $7.00 per share and accompanying warrant. Under the SPA, the purchase by GMS Ventures of 2,305,714 shares of common stock
and warrants to acquire 3,458,571 shares of common stock closed on March 18, 2024.

2. Effective March 14, 2024, every 20 issued and outstanding shares of the Issuer's common stock was automatically combined into one issued and outstanding share of the Issuer's common stock (the "Reverse Stock
Split"). Prior to the Reverse Stock Split, GMS Ventures held 70,047,204 shares of common stock and, as a result of the Reverse Stock Split, such shares of common stock became 3,502,360 shares of common stock.

3. These securities are held of record by GMS Ventures. Ghiath M. Sukhtian ("Ghiath Sukhtian"), a natural person, is the holder of a controlling interest in GMS Ventures. GMS Ventures has designated two
representatives to serve on the Issuer's board of directors. Therefore, each of GMS Ventures and Ghiath Sukhtian may be deemed a director by deputization.

4. By virtue of the relationships described above in Footnote 3, Ghiath Sukhtian may be deemed to have voting and investment power with respect to the securities held by GMS Ventures noted above and as a result may
be deemed to beneficially own such securities for purposes of Rule 13d-3 under the Securities Exchange Act of 1934, as amended (the "Exchange Act"). The Reporting Persons disclaim beneficial ownership of the
securities reported herein for purposes of Rule 16a-1(a) under the Exchange Act, except to the extent of its or his pecuniary interest therein, if any. This report shall not be deemed an admission that any of the Reporting
Persons are the beneficial owner of such securities for the purpose of Section 16 of the Exchange Act, or for any other purpose.

/s/ Ghiath M. Sukhtian, By: 03/20/2024
Lawrence Kenyon, Attorney-in-



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001717441
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001649989
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001717441
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001804598

Fact
/s/ GMS Ventures and

Investments, By: Lawrence 03/20/2024
Kenyon, Attorney-in-Fact
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



