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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.
 
Resignation of Yezan Haddadin

 
On March 23, 2018, Yezan Haddadin, a Class II director of the Board of Directors (the “Board”) of Oncobiologics, Inc. (the “Company”), and member of the
Board’s Audit Committee, resigned his position as a director of the Company and all Board committees upon which he served. Mr. Hadaddin’s resignation
was not due to any disagreement with the Board or the Company.

 
Appointment of Joerg Windisch, Ph.D.

 
On March 23, 2018 and effective upon Mr. Haddadin’s resignation, the Board appointed Joerg Windisch, Ph.D. to serve as a Class II director to serve the
remainder of Mr. Haddadin’s term, e.g., until the Company’s 2018 Annual Meeting of Stockholders and until his successor is duly elected and qualified, or
until his earlier death, resignation or removal. In connection with Dr. Windisch’s appointment to the Board, the Board appointed Mr. Thomas to its Audit
Committee, with Dr. Windisch appointed to the Compensation Committee, replacing Mr. Thomas.

 
Dr. Windisch was nominated to fill the vacancy, and appointed to the vacancy created by Mr. Haddadin’s departure, pursuant to that certain Investor Rights
Agreement dated as of September 11, 2017, by and between the Company and GMS Tenshi Holdings Pte. Limited (“GMS Tenshi”), pursuant to which GMS
Tenshi has certain contractual rights to appoint directors based on its percentage ownership of the Company’s outstanding common stock on a fully diluted as-
converted basis, as more fully described in the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission (“SEC”) on
September 11, 2017.

 
There are no family relationships between Dr. Windisch and any director or executive officer of the Company.

 
Dr. Windisch will be compensated pursuant to the Company’s non-employee director compensation policy (the “Policy”), as adopted in January 2016. Under
the Policy, Dr. Windisch will receive an annual retainer of $35,000 for his service as a director and $5,000 for his service as a member of the Board’s
Compensation Committee, payable in equal quarterly installments in arrears, on the last day of each fiscal quarter for which the service occurred, pro-rated
based on the days served in the applicable fiscal quarter. In addition, pursuant to the Policy, on March 23, 2018, Dr. Windisch was granted a stock option to
purchase 25,000 shares of the Company’s common stock, which vests 33.33% on the first, second and third anniversaries of the grant date, such that 100% of
the shares underlying the option shall be vested on the four-year anniversary of the grant date, subject to his providing continued services through such date.
The Company also entered into its standard form of indemnity agreement with Dr. Windisch, which is filed as Exhibit 10.12 to the Company’s registration
statement on Form S-1 (File No. 333-209011) filed with the SEC on January 15, 2016.
 
Item 8.01 Other Events
 
On March 27, 2018, the Company issued a press release announcing the resignation of Mr. Haddadin and appointment of Dr. Windisch, which is filed as
Exhibit 99.1 to this Current Report on Form 8-K and incorporated by reference herein.
 
Item 9.01 Financial Statements and Exhibits
 
(d) Exhibits
 
Exhibit No. Description
 
99.1 Press Release dated March 27, 2018.
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Date: March 27, 2018  By:   /s/ Lawrence A. Kenyon                                                         
        Lawrence A. Kenyon
        Chief Financial Officer
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News Release
 

 
 

Oncobiologics Appoints Dr. Joerg Windisch to Board of Directors
 
 

Cranbury, NJ – March 27, 2018 — Oncobiologics, Inc. (NASDAQ: ONS) today announced the appointment of Joerg Windisch, Ph.D. to its board of
directors, effective March 23, 2018. In addition, Oncobiologics announced the resignation of Yezan Haddadin as director and member of the board of
director’s Audit Committee. Dr. Windisch was nominated by GMS Tenshi Holdings Pte. Limited to fill the vacancy created by Mr. Haddadin’s departure. In
connection, the board appointed Mr. Joe Thomas to its Audit Committee, with Dr. Windisch appointed to the Compensation Committee, replacing Mr.
Thomas.
 
“I’m very pleased that Dr. Joerg Windisch is joining our board of directors,” said Oncobiologics’ Chairman & CEO Dr. Pankaj Mohan. “Joerg is an
experienced industry executive and scientist with over 20 years in the development of biological therapeutics. His broad expertise in biosimilar development,
manufacturing and regulatory affairs will support our work in further developing our biosimilar product candidate pipeline in the years ahead.”
 
Dr. Windisch is currently Chief Operating Officer of Polpharma Biologics (Poland). In the span of his career, Dr. Windisch built an international technical
development organization for biologics and was involved in the development and manufacturing of about 20 biological products, six of which are currently
marketed. He joins Oncobiologics after being a key leader at Sandoz Biopharmaceuticals for two decades, most recently serving as Chief Science Officer. He
joined Novartis in 1996 in the biologics unit of Sandoz, where he led the development of Somatropin (Omnitrope®), the first ever biosimilar, as well as the
company’s Epoetinalfa (Binocrit®) and Filgrastim (Zarzio®) products. Dr. Windisch was educated in Austria, Germany and the United States and received
his Ph.D. in Biochemistry and Molecular Biology from the University of Innsbruck.
 
About Oncobiologics, Inc. and its BioSymphony™ Platform
 
Oncobiologics is a clinical-stage biopharmaceutical company focused on identifying, developing, manufacturing and commercializing complex biosimilar
therapeutics. Its current focus is on technically challenging and commercially attractive monoclonal antibodies (mAbs) in the disease areas of immunology
and oncology. Oncobiologics is advancing its pipeline of biosimilar products, two of which are currently in clinical development. Led by a team of
biopharmaceutical experts, Oncobiologics operates from an in-house state-of-the-art fully integrated research and development, and manufacturing facility in
Cranbury, New Jersey. Oncobiologics employs its BioSymphony™ Platform to address the challenges of biosimilar development and commercialization by
developing high quality mAb biosimilars in an efficient and cost-effective manner on an accelerated timeline. For more information, please
visit www.oncobiologics.com.
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