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Item 1.02

Termination of a Material Definitive Agreement

On May 6, 2020, Outlook Therapeutics, Inc. (the “Company”) entered into a lease termination agreement with the landlord, Cedar Brook Corporate Center,
LP, a New Jersey limited partnership, to terminate that certain lease dated June 12, 2011 for approximately 66,000 square feet of office, manufacturing and
laboratory space located in Cranbury, New Jersey that served as the Company’s headquarters.
The Company conducted a review of its current and expected infrastructure and liquidity needs for its current strategy and, as a result, the Company
determined to terminate the lease for its headquarters. The termination of the lease is expected to reduce cash needs by approximately $14.0 million over
the remaining life of the original lease, through February 2028.
In consideration for termination of the lease, the Company agreed to make payments to landlord totaling approximately $1.0 million (payable in eight
monthly installments commencing May 1, 2020), with late payments subject to an additional 7% per annum until paid in full. In the event the Company
fails to make any monthly installment payment when due, if not paid within five days, the balance may be accelerated upon written demand of the landlord.
The landlord will continue to hold the approximately $0.2 million cash security deposit as collateral for the Company’s ongoing obligations under lease, the
termination agreement, and that certain August 2018 lease termination agreement previously entered into by and between the Company and the landlord
and disclosed in that certain current report on Form 8-K filed on September 4, 2018.
The Company intends to use its existing lease for premises located at 4260 U.S. Route 1, Monmouth Junction, New Jersey, as its new corporate
headquarters, which the Company believes is sufficient for its needs.
The foregoing description of the terms of the termination agreement does not purport to be complete and is qualified in its entirety by the full text of such
agreement, which the Company intends to file a copy of with its Quarterly Report on Form 10-Q for the quarter ending June 30, 2020.
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